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' 2024 sales

+9.8%

Like-for-like growth

2024 like-for-like sales growth adjusted from the plantinsurance benefit of 2023: +10.7%.



Profit

26.1%

‘ +10bps’vs year ago

Mpps: basis points.



2024

‘ayear of 2 halves
|




 LDB overperformed the market
|

x1.3

+71.8%

Dermocosmetics market L'OREAL

2024 Dermatological Beauty

W¥Oréal beauty market estimates FY 2024 based onJm



' We consolidated our leadership
|

L'OREAL

Dermatological Beauty

25.5%

Player N°2

2017 2024

i »
Internal medical beauty market estimationin sell'out; invalte;"combining retail 024 ending novembe
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NEW / NOUVEAU

DERCOS
Cera

DEVELOPED WITH DERMATOLOGISTS Anti dandruff
Moisturising Anti-pelliculaire

Lotion
For Dry to Very Dry Skin SALICYLIC ACID

4+
DANDRUFF
Lait & |ITCHY SCALP
— PELLICULES
Hydratant 1 & DEMANGEAISONS
skinbe-+er Peaux Saches 3 Tré s | r HOBMAL T iR
e i : gt LA ROCHE-POSAY

LABORATOIRE DERMATOLOGIQUE _HAMPOO'NGI;
I‘ TRA TANT

SKINCEUTICALS
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o Sensitive scalp —
“uir chevelu sensible

VICHY

The strength
of our brands



| 2 of our brands in the to

| Global skincare ranking all channels
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Moisturising
Lotion
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Hydratant

#5

vs7in2023
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d innovation

e

8% AELASYL"
ST “ - MULTI-PATENTED

LA ROCHE-POSAY

TOIRE DERMATOLOGIQUE

MELA BB
SERUI




DEVELOPED WITH DERMATOLOGISTS

Moisturising
Lotion

For Dry to Very Dry Skin

With 3 essential ceramides
& hyaluronic acid

RUGRANCEFREE

Cera

DEVELOPED WITH DERMATOLOGISTS

oy

" Bigger

0.14B¢ /

Sales 2017 Sales 2024
Acquisition

2B€




Internal omnichannel dermo market estimation of value market shares'gain, combi

LA ROCHE-POSAY
LABORATOIRE DERMATOLOGIQUE

ANTHELIOS
UVMUNE 400

50-+

FLUIDENVISIBLE/INVISELERUD

| 2Md biggest share winner Cera

Cera

ZEVELOPED WITH DERMATOLOGISTS

Moisturising
Lotion

For Dry to Very Dry Skin

With 3 essential ceramides
& hyaluronic acid

DEVELOPED WITH DERMATOLOGISTS



Cera

DEVELOPED WITH DERMATOLOGISTS

N°l1<
Consolidated positionin
total skincare across all channels

L SVELOPED WITH DERMATOLOGISTS

Moisturising Cream
‘or Dry to Very Dry Skin

oisturises and helps restore the
protective skin barrier of the face and body
\ With 3 essential ceramides & hyaluronic acid

FRAGRANCE FREE

Baume Hydratant

Peaux Séches a Trés Séches

Nourrit, hydrate et aide & restaurer la barriére
protectrice de la peau. Visage et corps

Aux 3 céramides essentiels et acide hyaluronique

SANS PARFUM

3rdparty datas, invalue, USA(retail panels + medical dispensing) full year 2024.



SVELOPED WITH DERMATOLOGISTS

Moisturising Cream
or Dry to Very Dry Skin

oisturises and helps restore the
protective skin barrier of the face and body
With 3 essential ceramides & hyaluronic acid

FRAGRANCE FREE

Peaux Séches a Trés Séches

Nourrit, hydrate et aide a restaurer la barriére
protectrice de la peau. Visage et corps

Aux 3 céramides essentiels et acide hyaluronique

Cera

DEVELOPED WITH DERMATOLOGISTS

2024 sales.



SKINCEUTICALS =

2024 like-for-like sales g



& SKINCEUTICALS

The best ever
| brand innovation
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‘Medical leadership

310 000

Doctors®



 Most prescribed brands by dermatologist
|

DERCOS

vt

Anti dandruff B8 l] [
Anti-pelliculaire B§ g
LA ROCHE-POSAY

SALICYLIC ACID LABORATOIRE DERMATOLOGIQUE
\L

ANTHELIOS

‘ UVMUNE 400
DANDRUFF ER

&ITCHY SCALP. = 0 o

PELLICULES

& DEMANGEAISONS FLUDE INVISIBLE/INVISIBLEFLUD
NORMA ULTIMATE i

\]

Moisturising
Cream

 Sensitive scalp —
Cuir chevelu sensible

FRAGRANCE FREE

VICHY Hyratant gl
: |_AROC"I:’OSAY

LABORATOIRE DERMATOLOGIOUE

International Dermato



' Medical aesthetic leadership
|

SKINCEUTICALS :

C E FERULIC
COMBINATION ANTIOXIDANT -
SERUM CONTAINING

15% L-ASCORBIC ACID, :
1% ALPHA TOCOPHEROL = Alpha RBT
: Oiemight Cream

AND 0.5% FERULIC ACID

(" preven ] E
30ml/ 1oz _
b ++

N°1 worldwide oo

——SCIENCE'
1FL.0Z.€ 30 ML

N°3 worldwide

3rd party data (Kline medical dispensing)imanufacturer's net prices, FY24 - USA + China+ Europe.



‘ Digital leadership



e Mg

E-commerce B 0o @)
+2 o/’ o o
’ /O 'y RIS in Medical advocacy

LIPIKAR

| ike-for-like sales growth.
2 Measurement influencer Marketing / Traackr, Domo.
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| expansion

10Na

Internat




| Mature markets
w +9%

imerging markets
+12%

2024 like-for-like sales growth.



Mainland China

+14%

Flat market

M2024 like-for-like sales growth.
(2| ‘Oréal beauty market estimates FY 2024 based on manufacturer's



North America

+1%

LAROC I-IDOSAY

LABORATOIRE DERMATOLOGIQUE

No1(3)
Contributor
to market growth
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Outperforming
the market”

2024 like-for-like sales growth.
(2| _'Oréal beauty market estimates FY 2024 based on manufacturer’s
®Internal omnichannel dermo market estimation, in sell out , in valueycombining allavailable retail panels (YTD 2024 ending november):




VICHY
DERCOS

DERMATOLOGIST
ANTI-DANDRUFF

DERCOS

Anti dandruff B8
Anti po)[}ltuhif&g

Europe
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2024 like-for-like sales growth.




Sub Saharan
Africa

+499%




India

Cerave

expansion







Dynamic
dermo market

~+2pts

above total beauty

L'Oreal beauty market estimates FY 2024 based on manufacturer's net prices, excluding soap, toothpastes, razors and blades. Excluding currency effects.



| Rise of skin pathologies | Boom of aesthetics
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Under potentialized consumer targets
S ElED J
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LA ROCHE-POSAY

LABORATORE DERMATOLOGIQUE

ANTHELIOS
UVMUNE 400

DERCO

CHNIQUE

Anti dandruff B§
Anti-pelliculaire

DANDRUFF
&ITCHY SCALP

PELLICULES
&DEMANGEAISONS

" Sensitive scalp —
Luir chevelu sensidle

VICHY

LA ROCHE-POSAY
AT DAFATOLCONE

MKRomoMg

EFFACLAR

Cera

WITH DERMATOLOS
For Normal to Oiy Sk
OIL CONTROL



Boomers
s

more prone
‘ to skin issues
|

3rdparty data, Ipsos 2022.



Cera

| IntenSive MOiSturiZing Iotion DEVELOPED WITH DERMATOLOGISTS
' [5% HYDRO-UREA ] N

DEVELOPED WITH DERMATOLOGISTS

Intensive
Moisturising
Lotion

For Very Dry, Itchy Skin



Ircare

Ha




DERCOS

T B2 GO HEBNEI 'Q ~U E
- Anti dandruff S

Anti-pelliculaire 8

SELENIUM DS
SALICYLIC ACID

DERMATOLOGICAL
SHAMPOO

DANDRUFF
& ITCHY SCALP

PELLICULES
& DEMANGEAISONS

NORMAL T LY HAIR
CHEVEUX | MAUX A GRAS

— Sensitive scalp —
uir chevelu sensible

VICHY

L A B ORATOI RE S

DERCOS

N°1 Dermatological
haircare brand

Internal omnichannel dermo market estimation, in sell out , in value,
combining all available retail panels (YTD 2024 ending october) in markets where Dercos is present.



DERCOS

TECHNIQUE

DEVELOPED WITH DERMATOLOGISTS

Anti dandruff
Anti-pelliculaire 8

e Hydrating

DERMATOLOGICAL Shampoo

e BT
DANDRUFF e
&ITCHY SCALP

PELLICULES
& DEMANGEAISONS

Anti-Dandruff

SHAMPOOING
;"TRAITANT

FROM SULFATES, MIT,
& FRAGRANCE

T_Sensilive scalp —
‘uir chevelu sensible



Innovation

stimulus
|

| WATE

" weight of business
of innovation




Dermatological :
' Golden Standard efficacy , Raleldasllec




Innovation in
‘Age management g

f? LIFACTIV
COLLAGEN SPECIALIST 16

CO-BONDING
TECHNOLOGY
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‘Innovaﬂonin

‘Photoprotection

LA ROCHE-POSAY

LABORATOIRE DERMATOLOGIQUE:

ANTHELIOS '

DVMUNE 400l UVMUNE 400

| LA;;HEPOS@I ANTI-DARK SPOTS FLUID

SERUM ‘ ANTI-DARK SPOTS FLUID

CONCENTRE INTENSIF

ANTI-TACHES ANTI-RECIDIVE. ULTE VA ™
RECURRENGE gl :
> MELASYL™ i ~J

VITAMINE B3

D8 'EA THRRMATE < MULTI-PATENTED

A ROCHE-POSAY




Boom of
aesthetic




The future of beauty




Innovation in s

esthetics g

: ADVANCED
] RGN-6

AESTHETIC RECOvery (.
CREAM HELPS IMPROVE % I
VISIBLE SIGNS OF AGING 1l

oo & ADVANCED RGN-6
E ESTHETIQUE, AMELIORE Les A4

" SIGNES VISIBLES DE UAGE. (% u.

[Eperuline + Glycopair]




‘\nnovaﬂon

"Oral supplements

ﬁoRewind

Skin Health Dietary Supplement

++
skinbe+ter

SCIENCE"®

SIOREWIND
Patented COREXxtract biotechnology

Promotes skin health and visibly improves skin quality, including

radiance and texture, combating visible signs of aging caused by

the accumulation of Advanced Glycation Endproducts (AGEs) 60 capsules
due to age, diet, and environment.*




Our brands shape
the future of beauty

LA ROCHEPOSAY

LABORATOIRE DERMATOLOGIQUE

LABORATOIRES

& SKINCEUTICALS

skinbe+ter

SCIENCE







LOREAL

Dermatological Beauty

Disclaimer

“This document does not constitute an offer to sell, or a solicitation of an offerto buy,
L'Oreal shares. If you wish to obtain more comprehensive information about L'Oréal,
please refer to the public documents registered in France withthe Autorité des
Marchés Financiers (which are also available in English on ourlnternet
site: www.loreal-finance.com).This document maycontain some forward-looking
statements. Although the Company considers that these statements are based on
reasonable hypotheses at the date of publication of thisrelease, they are by
theirnature subject to risks and uncertainties which could cause actual results to
differ materially from those indicated or projected in these statements." Anyreuseof
images and content isprohibitedand/or subjectto priorauthorization.”
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