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1 Year-on-year change on a reported basis (in basis points).        2 Year-on-year change on a comparable basis (in basis points).

20242023

INCREASED
GROSS MARGIN

74.2%73.9%

+30 Bps 1  reported

2023 2024

CONTROLLED
SG&A

18.9%18.5%

+50 Bps2  comparable

+40 Bps 1

0 Bps2

20242023

STRONG OPERATING
PROFIT MARGINS

20%19.8%

+20 Bps 1

+40 Bps2

20242023

INCREASED
BRAND INVESTMENT

-20 Bps 1

+10 Bps2

32.4% 32.2%

UNWAVERING PROFIT DELIVERY
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